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Swisscom buys back 8% of share capital

Swisscom has successfully completed its share buyback by issuing tradable put options. Of
the 56,718,561 put options issued, 56,541,107 or 99.69% have been exercised. Swisscom is
thus buying back 4,916,618 of its own registered shares for the capital reduction, which is
equivalent to 8% of voting rights and share capital recorded. The share buyback volume
amounts to CHF 2.2 billion.

The put options were assigned to shareholders free of charge on 30 August 2006 with an exercise
date of 13 September 2006. 23 put options entitled the bearer to sell two registered shares for CHF
450 gross or CHF 292.85 net per registered share (less 35% federal withholding tax on the

difference between the share buyback price and the par value).

The Swisscom Board of Directors intends to ask the General Meeting of Shareholders on 24 April
2007 for a capital reduction in the amount of the buyback volume achieved. It reserves the right,
however, to reissue the repurchased shares should circumstances change, and to use them to
finance transactions such as acquisitions. In this case the share capital will not be reduced, or will be
reduced only to a limited extent. The shares acquired as part of the 2006 share buyback are not
entitled to vote or to receive a dividend, and reduce the number of shares in circulation to

51,801,943. The dividend per share will newly be calculated on this basis.

The Swiss Confederation now holds 33,130,592 registered shares, which is equivalent to 53.89% of
the Swisscom share capital currently entered in the share register. The free float of the Swisscom
registered share on the basis of the share capital recorded in the share register is 30.36%. In addition
to the shares acquired in this way, Swisscom currently still holds 4,764,200 shares from the 2005
buyback, which — according to the resolution passed by the General Meeting of Shareholders on 25
April 2006 — have been earmarked for a capital reduction. This capital reduction is expected to take

place shortly, and will result in a new share capital of CHF 56,718,561.
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Overview of number of shares* before launch of the 2006 share buyback:

in mio. shares in %
Shares recorded in the share register 61.48 100.00%
of which Swiss Confederation** 3840 62.45%
of which own shares from 2005 share buyback*** 476  7.75%
of which free float 18.32 29.80%
Number of shares excl. shares owned by Swisscom 56.72

* Par value of CHF1, ** as per information supplied by Swiss Confederation on 20 December 2005, ***
Soon to be destroyed

Overview of number of shares* after completion of the 2006 share buyback:

in mio. shares in %
Shares recorded in the share register 61.48 100.00%
of which Swiss Confederation ** 33.13 53.98%
of which own shares from 2005 share buyback*** 476  7.75%
of which own shares from 2006 share buyback**** 492 8.00%
of which free float 18.67 30.36%
Number of shares excl. shares owned by Swisscom 51.80

* Par value of CHF1, ** as per information supplied by Swiss Confederation on 14 September 2006,
*** Soon to be destroyed, **** To be destroyed following 2007 General Meeting of Shareholders,
provided that the meeting approves the capital reduction.

Overview of number of shares* after completion of the 2006 share buyback and upcoming capital

reduction:

in mio. Shares in %
Shares recorded in the share register 56.72 100.00%
of which Swiss Confederation ** 33.13 58.41%
of which own shares from 2005 share buyback*** 0 -
of which own shares from 2006 share buyback**** 492 867%
of which free float 18.67 32.92%
Number of shares excl. shares owned by Swisscom***** 51.80

* Par value of CHF1, ** as per information supplied by Swiss Confederation on 14 September 2006,
*** Soon to be destroyed, **** To be destroyed following 2007 General Meeting of Shareholders,
provided that the meeting approves the capital reduction, ***** New basis for dividend payment on 27
April 2007, provided that the shares are not put back in circulation before this date
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