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Q3 2025
Analyst Consensus



Q3 2025 FY 2025 FY 2026 FY 2027 FY 2028 # of estimates 

Revenue           3’736            15’107            15’009             15’003           15’044 16

EBITDAaL *           1’270              4’989               5’041               5’165             5’344 16

Lease expense             415              1’629               1’657               1’681             1’703 16

EBITDA           1’685              6’618               6’698               6’846             7’047 16

EBIT             513              1’937               2’032               2’174             2’385 14

Net income **             345              1’302               1’381               1’489             1’669 14

CAPEX             774              3’127               3’082               2’989             2’909 16

OpFCF ***             496              1’862               1’959               2’176             2’435 16

FCF             353              1’229               1’317               1’504             1’763 14

Net debt            15’403            16’883             16’689           16’275 16

Dividend/share in CHF (paid out in t+1)                   26                   26                    27                  28 15

Q3 2025 FY 2025 FY 2026 FY 2027 FY 2028 # of estimates 

Revenue           1’948              7’869               7’824               7’802             7’797 16

EBITDAaL *             839              3’330               3’303               3’288             3’291 16

CAPEX             426              1’689               1’673               1’673             1’693 16

OpFCF ***             413              1’641               1’630               1’615             1’598 16

Q3 2025 FY 2025 FY 2026 FY 2027 FY 2028 # of estimates 

Revenue           1’812              7’314               7’259               7’273             7’318 16

EBITDAaL *             437              1’674               1’756               1’901             2’087 16

CAPEX             374              1’549               1’520               1’421             1’313 16

OpFCF ***                63                 126                 236                  480                774 16
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The opinions, estimates and forecasts of analysts, and the consensus information presented derived from it, regarding Swisscom’s 

performance are the analysts’ alone and do not represent opinions, estimates or forecasts of Swisscom or its management. Swisscom 

has not verified any of the information it has received and makes no representation as to the accuracy or completeness of the consensus 

information. Nor does Swisscom endorse or concur with, or assume responsibility for, such analyst information or recommendations or 

assume any responsibility to update or supplement such information. This material is being provided for information purposes only and is 

not intended to, nor does it, constitute investment advice or any solicitation to buy, hold or sell securities or other financial instruments.

Consensus on Swisscom’s financial results also available from other sources and they could differ from what is reported above due to the 

different analysts involved, timing at which the data is collected and/or other reasons. Swisscom does not assume any liability for any 

potential discrepancy.
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Analysts contributing to consensus:

Swisscom Group (in CHF million)

Italy (in EUR million)

* EBITDA after lease expense, ** Attributable to equity holders of Swisscom, *** OpFCF = EBITDAaL - CAPEX

MAURICE PATRICK

Switzerland (in CHF million)
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