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Q4 2018 FY 2018 FY 2019 FY 2020 FY 2021 # of estimates 
Net revenue             2'993             11'680             11'600                  11'601            11'639 19
EBITDA                 976                4'205               4'181                    4'200              4'240 19
EBIT                 431                2'043               1'990                    2'017              2'139 19
Net income *                 305                1'506               1'463                    1'487              1'600 19
CAPEX                 742                2'361               2'386                    2'351              2'308 19
OpFCF **                 423                1'735               1'755                    1'850              1'911 19
Net debt                7'421               7'434                    7'254              6'996 19
Dividend/share in CHF (paid out in t+1)                      22                     22                          22                    22 19

Q4 2018 FY 2018 FY 2019 FY 2020 FY 2021 # of estimates 
Net revenue                 555                2'083               2'157                    2'218              2'264 19
EBITDA                 200                   684                   723                        750                  771 19
CAPEX                 177                   617                   617                        600                  569 19

Q4 2018 FY 2018 FY 2019 FY 2020 FY 2021 # of estimates 
Net revenue             2'246                8'844               8'695                    8'626              8'610 19
EBITDA                 759                3'423               3'364                    3'351              3'355 19
CAPEX                 533                1'621               1'627                    1'633              1'621 19

Bank Analyst

Barclays
Berenberg
BAML
Citi
Credit Suisse
Deutsche Bank
Goldman Sachs
HSBC
Jefferies
J.P. Morgan
Kepler Cheuvreux
LBBW
Macquarie
Morgan Stanley
New Street Research
RBC
UBS
Vontobel
ZKB

Swisscom Group (in CHF million)

Fastweb (in EUR million)

* Attributable to equity holders of Swisscom, ** OpFCF = EBITDA - CAPEX +/- Delta Net Working Capital - Minorities

Swisscom Switzerland (in CHF million)

JAKOB BLUESTONE

SIMON COLES

The opinions, estimates and forecasts of analysts, and the consensus information presented derived from it, regarding Swisscom’s 
performance are the analysts’ alone and do not represent opinions, estimates or forecasts of Swisscom or its management. Swisscom 
has not verified any of the information it has received and makes no representation as to the accuracy or completeness of the 
consensus information. Nor does Swisscom endorse or concur with, or assume responsibility for, such analyst information or 
recommendations or assume any responsibility to update or supplement such information. This material is being provided for 
information purposes only and is not intended to, nor does it, constitute investment advice or any solicitation to buy, hold or sell 
securities or other financial instruments.
Consensus on Swisscom’s financial results also available from other sources and they could differ from what is reported above due to 
the different analysts involved, timing at which the data is collected and/or other reasons. Swisscom does not assume any liability for 
any potential discrepancy.

Analysts contributing to consensus

USMAN GHAZI

GEORGIOS IERODIACONOU
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