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Q3 2019 FY 2019 FY 2020 FY 2021 FY 2022 # of estimates 

Net revenue              2'810                11'399                11'311                 11'294               11'289 15

EBITDA              1'117                  4'361                   4'343                   4'353                 4'382 15

EBIT                 524                  1'954                   1'924                   1'911                 1'909 15

Net income *                 391                  1'463                   1'424                   1'414                 1'414 15

CAPEX **                 540                  2'325                   2'311                   2'298                 2'275 15

OpFCF proxy ***                 545                  1'816                   1'881                   1'910                 1'991 15

Net debt                  8'689                   8'459                   8'198                 7'959 15

Dividend/share in CHF (paid out in t+1)                        22                         22                         22                       22 15

Q3 2019 FY 2019 FY 2020 FY 2021 FY 2022 # of estimates 

Net revenue                 529                  2'185                   2'241                   2'291                 2'308 15

EBITDA                 187                     728                      754                      778                     789 15

CAPEX                 140                     617                      615                      608                     600 15

Q3 2019 FY 2019 FY 2020 FY 2021 FY 2022 # of estimates 

Net revenue              2'108                  8'493                   8'360                   8'285                 8'244 15

EBITDA                 897                  3'510                   3'470                   3'449                 3'455 15

CAPEX **                 392                  1'608                   1'602                   1'595                 1'583 15

Bank Analyst

Barclays

BAML

Citi Bank

Credit Suisse

Deutsche Bank

Exane BNP Paribas

Goldman Sachs

Jefferies

J.P. Morgan Chase

Macquarie

New Street Research

Redburn

UBS

Vontobel

ZKB ANDREAS MUELLER

ROMAN ARBUZOV

The opinions, estimates and forecasts of analysts, and the consensus information presented derived from it, regarding Swisscom’s 

performance are the analysts’ alone and do not represent opinions, estimates or forecasts of Swisscom or its management. Swisscom has 

not verified any of the information it has received and makes no representation as to the accuracy or completeness of the consensus 

information. Nor does Swisscom endorse or concur with, or assume responsibility for, such analyst information or recommendations or 

assume any responsibility to update or supplement such information. This material is being provided for information purposes only and is 

not intended to, nor does it, constitute investment advice or any solicitation to buy, hold or sell securities or other financial instruments.

Consensus on Swisscom’s financial results also available from other sources and they could differ from what is reported above due to the 

different analysts involved, timing at which the data is collected and/or other reasons. Swisscom does not assume any liability for any 

potential discrepancy.

Analysts contributing to consensus

FREDERIC BOULAN

GUY PEDDY

ULRICH RATHE

JAKOB BLUESTONE

MICHAEL BISHOP

STEVE MALCOLM

NICHOLAS PRYS-OWEN

MARK DIETHELM

ALEXANDRE RONCIER

Swisscom Group (in CHF million)

Fastweb (in EUR million)

* Attributable to equity holders of Swisscom, ** excl. costs for spectrum (CHF 196mn), *** OpFCF proxy = EBITDA - CAPEX - lease expense

Swisscom Switzerland (in CHF million)

SIMON COLES

JAMES RATZER

GEORGIOS IERODIACONOU

ROBERT GRINDLE
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