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Deutsche Borse, Swisscom and Sygnum enter into strategic partnership to
build a trusted digital asset ecosystem

e Core elements of new ecosystem to provide issuance, custody, access to liquidity and banking
services leveraging Distributed Ledger Technology

e The partnership is strengthened through cross-shareholdings in key components of the
ecosystem.

Deutsche Borse Group, one of the world’s largest market infrastructure providers, Swisscom, the
leading Swiss Information and Communication Technology (ICT) company and one of its leading IT
service providers, and Sygnum, a Swiss and Singapore-based financial technology company in the
regulatory process to obtain a Swiss banking and securities dealer license, have entered into a strategic
partnership. The aim of this cooperation is to jointly build out and grow a trusted and regulatory
compliant financial market infrastructure for digital assets.

The tokenization of assets, the next major phase of asset digitization, has the potential to reshape
global financial markets. In order to fully unfold its potential, the emerging tokenized economy needs a
trusted, comprehensive and regulatory compliant ecosystem. This integrated ecosystem around digital
assets, developed by strong and experienced partners, will enable investors to tap into these new asset
classes and accommodate to future client needs. The core elements of the solution will include
issuance, custody, access to liquidity, and banking services —all leveraging Distributed-Ledger-
Technology (DLT) in a regulatory compliant environment. The strategic partners will jointly grow and
enhance these foundational elements of the digital asset ecosystem in alignment with the
requirements of market participants.

The strategic partnership includes an investment by Deutsche Borse in Custodigit AG. The company
was founded in 2018 as a joint venture by Swisscom and Sygnum. Custodigit AG provides a technical
solution for the custody of digital assets for regulated financial services institutions. The integrated
platform allows bank customers to manage the entire life cycle of their digital assets. As one of the
main shareholders, Deutsche Borse will actively support the growth journey of Custodigit AG and its
service offering.

Furthermore, Deutsche Borse and Sygnum will become shareholders of daura AG. The company has
developed a platform that uses Distributed Ledger Technologies to issue, securely transfer and register



Swiss SME-shares, enabling non-listed companies to access the capital markets. As investors, Deutsche
Borse and Sygnum will be actively involved in the companies’ future development.

Moreover, Deutsche Borse and Sygnum are currently conceptualizing the establishment of a further
building block of the ecosystem —a listing and trading venue for digital assets in the Swiss market.
Access to liquidity via an open, regulatory compliant marketplace is considered a critical element for
building a scalable digital assets ecosystem.

Following obtaining a Swiss banking and securities dealer license from the Swiss regulator FINMA,
Sygnum will provide comprehensive banking services such as custody, deposits, credit & lending,
capital issuance via tokenization, brokerage and asset management within the digital asset ecosystem.
The ecosystem established by the partners is based on Decentralized Ledger Infrastructure developed
and operated by Swisscom, meeting security requirements of financial services institutions and
allowing for scalability.

The first products and services provided by the new ecosystem for digital assets are expected to be
launched in the course of 2019.

The transaction is subject to merger control clearance.
Quotes

Jens Hachmeister, Managing Director, DLT, Crypto Assets and New Market Structure, Deutsche Borse
highlights:

“This cooperation, the complementary infrastructure and expertise of the parties involved, is a great
opportunity for creating a comprehensive and market leading ecosystem for digital assets. With
Swisscom and Sygnum we have two highly recognized partners on board and we are looking forward
to bundle forces. Continuing our investments in new technologies and driving the development around
DLT forward is a key focus of Deutsche Borse Group. Switzerland, known to be a nucleus for financial
markets innovation, is the ideal starting point for Deutsche Borse to drive this evolution forward.”

Roger Wuthrich-Hasenbohler, Chief Digital Officer of Swisscom explains:

"The collaboration with Deutsche Borse and Sygnum is the perfect step for the development of a
comprehensive digital asset ecosystem. The cooperation allows to advance our vision of an extensive
solution for the registration, safekeeping and transfer of digital assets. The partnership combines
unique know-how in the fields of digital assets, banking, compliance and technology. Thus, we are in
the perfect condition to create solutions for regulated financial service providers that are based on
security, reliability and compliance, and enable them to enter a new financial services era."

Mathias Imbach, Founding Partner & CEO Singapore of Sygnum adds:



“Sygnum’s banking expertise and ability to innovate rapidly using Distributed Ledger Technologies,
combined with Deutsche Borse and Swisscom’s experience in building and operating scalable financial
services infrastructure, is a winning formula. We are thrilled to embark on this journey with two such
strong partners to unlock the potential of the digital asset universe for institutional market
participants —and ultimately spearhead digital assets’ transition from mainstream awareness to
mainstream adoption. The establishment of a trusted digital asset ecosystem is also another strong
example of Switzerland and Singapore’s continued leading role in global financial markets innovation.”

An overview of the digital asset ecosystem can be found here:
https://www.swisscom.ch/content/dam/swisscom/de/about/news/2019/03/11-swisscom-
partnership/11-visualization-ecosystem.pdf

About Deutsche Borse Group

Deutsche Borse Group is one of the largest exchange organisations worldwide. It organises markets
characterised by integrity, transparency and safety for investors who invest capital and for companies
that raise capital — markets on which professional traders buy and sell equities, derivatives and other
financial instruments according to clear rules and under strict supervision. Deutsche Borse Group, with
its services and systems, ensures the functioning of these markets and a level playing field for all
participants —worldwide.

About Swisscom

Swisscom, Switzerland’s leading ICT company is headquartered in Ittigen, Berne. About 20,000
employees generated sales of CHF 11.7 billion in 2018. Swisscom supports regulated financial
institutions in digitization. One of the central fields are digital asset services.

About Sygnum

Sygnum is a financial technology company in the regulatory process to obtain a Swiss banking license.
Sygnum empowers financial services for the digital asset economy. It develops an integrated solution
to securely issue, store, trade and manage digital assets. The company was founded by an experienced,
interdisciplinary team of experts and is backed by a distinguished group of individuals and institutions.
Sygnum is rooted in two of the world’s leading financial hubs — Singapore and Switzerland.
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